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Have Questions?

Type them into questions box!

“Why am | muted?”

Don’t worry. Everyone is muted
except the presenter and host.
Thank you and enjoy the show.

Contact ACS Webinars ® at acswebinars@acs.org

<7 CAm:ggyforlife'

@AmerChemSociety

@AmericanChemicalSociety @AmerChemSociety

https://lwww.linkedin.com/company/american-chemical-society

Contact ACS Webinars ® at acswebinars@acs.org



Check out the Archive!

An ACS member exclusive benefit

30/09/2020

Hundreds of presentations from the best and brightest minds that chemistry has to offer are available to you on-demand.
The Archive is divided into 6 different sections to help you more easily find what you are searching.

Professional Development

P View the Collection

Learn how to write better abstracts, deliver more
engaging presentations, and network to your next
dream job. Brush up on your soft skills and set &
new career path by mastering what can not be

taughtin the lab.

Culinary Chemistry

P View the Collection

Why does food taste better when itis grilled or what
malecular compounds make a great wine? Discover
the delectable science of your favorite food and
drink and don't forget to come back for a second

helping.

Technology & Innovation

P View the Collection

From renewable fuels to creating the materials for
the technology of tomorrow, chemistry plays a
pivotal role in advancing our world. Meet the
chemists that are building a better world and see

how their science is making it happen.

Popular Chemistry

P View the Collection

Feeling burdened by all that molecular weight?
Listen to experts expound on the amazing side of
current hot science topics. Discover the chemistry of
rockers, how viruses have affected hurnan history,

or the molecular breakdown of a hangover.

Drug Design and Delivery

P View the Collection

The Drug Design Delivery Series has built a
collection of the top minds in the field to explain the
mechanics of drug discovery. Discover the latest
research, receive an averview on different fields of
study, and gain insight on how to pessibily

overcome your own med chem roadblocks.

Business & Entrepreneurship

P View the Collection

How dao ideas make it from the lab to the real world?
Discover the ins and ours of the chemical industry
whether you are looking to start a business or desire

a priceless industry-wide perspective.

https://www.acs.org/content/acs/en/acs-webinars/videos.html

Learn from the best and brightest minds in chemistry! Hundreds of webinars on
diverse topics presented by experts in the chemical sciences and enterprise.

Edited Recordings are an exclusive ACS member benefit and are made available
once the recording has been edited and posted.

Live Broadcasts of ACS Webinars® continue to be available to the general public
several times a week generally from 2-3pm ET!

A collection of the best recordings from the ACS Webinars Archive will be broadcast
on Fridays from 2-3pm ET!

www.acs.org/acswebinars



https://www.acs.org/content/acs/en/acs-webinars/videos.html
http://www.acs.org/acswebinars
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What is ACS on Campus?

ACS visits campuses across the world offering FREE seminars on how to be published, find a job, network
and use essential tools like SciFinder. ACS on Campus presents seminars and workshops focused on how to:

http://acsoncampus.acs.org

YOUR CAREER WITH CHEMISTS AND
OTHER SCIENCE

PROFESSIONALS

ACS PUBLICATIONS

ChemIDP™ CAS SciFinder Future Leaders

Publishing Resources

171 alumni, 35 countries

ChemlIDP.org publish.acs.org and over 120 institutions
oYL
acsoncampus.acs.org/resources
) ‘& CcAmPUS


http://acsoncampus.acs.org/
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ACS Efforts and Resources on COVID-19

e YOU MAY RECEIVE A ONE-YEAR WAIVER ON
YOUR NATIONAL DUES If your membership is up for

renewal, but you’re experiencing a special hardship, such as
unemployment, furlough, reduced wages or illness.

e RECEIVE ACCESS TO LINKEDIN LEARNING
THROUGH THE END OF THIS YEAR This powerful
resource includes over 15,000 on-demand courses to support your
continued learning and career advancement for active ACS

members.

e INOVA EAP/WORK-LIFE ASSISTANCE PROGRAM
Browse ACS 24/7 assistance on a wide range of issues, such as emotional,
Resources and relationship, major life, health, wellness, educational and more for

Initiatives!

ACS members based in the United States. Confidential services are
provided via telephone or comprehensive online resources.

www.acs.org/covid-19



http://www.acs.org/covid-19

ACS Career Navigator:
Your Home for Career Services

Whether you are just starting your journey, transitioning jobs, or looking to brush up or learn new
skills, the ACS Career Navigator has the resources to point you in the right direction.

We have a collection of career resources to support you during this global pandemic:

Professional Virtual Career ACS Leadership Career Navigator LIVE!
Education Consultants Development System
ChemIDP College to Career ACS Webinars Virtual Classrooms

Visit www.ACS.org/COVID19-Network to learn more!

ACS

30/09/2020

W Chemistry for Life”



http://www.acs.org/COVID19-Network
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Free ACS Webinars Every Week!
Upcoming Broadcasts

www.acs.org/acswebinars

, ACS

Chemistry for Life®

THIS ACS WEBINAR WILL BEGIN SHORTLY... B


http://www.acs.org/acswebinars
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Planning your Financial Future in the Time of COVID: Wills, Taxes & your Legacy

Steve Mohyla Mary Bet Dobson
Chartered Financial Planner and Regional Vice Chartered Advisor in Philanthropy and Senior
President, Woodbury Financial Services Director Individual Giving & Gift Planning,
American Chemical Society

Presentation slides are available now! Edited recordings are an exclusive ACS member benefit.
www.acs.org/acswebinars

This ACS Webinar is co-produced with ACS Office of Philanthropy. 13

Estate Planning: Simplified

 How do | own my assets while | am alive?

 \Who will make decisions for me when | can’t

make them for myself?

* Who gets my assets when | pass away?

American Chemical Society


http://www.acs.org/acswebinars
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Audience Survey Question
ANSWER THE QUESTION ON BLUE SCREEN IN ONE MOMENT

Which answer best describes your experience with
creating a will or trust?

* | reviewed or wrote my will and/or trust in the last 2 years

* | reviewed or wrote my will and/or trust in the last 3 to 10 years
* | reviewed or wrote my will/trust more than 10 years ago

* |ldon’t have a will or trust

e Whatis a will?

How Do | Own Assets When
| Am Alive?

Most commonly...
* Individual
« Joint with Rights of Survivorship
* Tenants by the Entirety
* Tenants in Common
* In Trust
— Revocable

— lIrrevocable

American Chemical Society 16
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Who Will Make Decisions for Me?

 Temporary

* Permanent

American Chemical Society 17

Who Will Make Decisions for Me?

« Durable Power of Attorney

« Medical Power of Attorney

American Chemical Society 18



What Happens to My Assets
When | Pass Away?

 Assets

« Organ Donation

30/09/2020

American Chemical Society

How do | get them to the
person/institution | want?

* Probate

« Contract
— Beneficiary (IRA)
— Beneficiary (Trust)
— Beneficiary (Policy)

American Chemical Society

20

10



Probate

Proving and administering a Last
Will and Testament.
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By Contract

» Does not go through probate. (But may be

included in the estate)
» Beneficiary designations are not public

» Can happen almost immediately

11
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Items not necessarily in
your documents

 Electronic access diary
« De-Clutter

« Organ donation

American Chemical Society 23

Considerations

« Equal distribution vs. equitable distribution

American Chemical Society 24

12
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Considerations

 Guardians and Trustees for Minors

American Chemical Society 25

Considerations

Will?

Trust?

Beneficiary Ownership?

American Chemical Society 26

13
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Considerations

« Will
— Must be probated
— Is public
— May Require an Accounting

American Chemical Society 27

Considerations

* Trust
— Private
— More easily Amended
— Irrevocable vs. Revocable
— Trustee Selection

American Chemical Society 28

14
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Considerations

» Beneficiary Designation
— Life Insurance
— Annuity
— Transfer on Death (TOD)
— IRA
— Employer Plan like a 401(k)
— Trust

American Chemical Society 29

Ways of Making a
Charitable Bequest

» Qutright gifts
— Bequest
— Beneficiary Designation
* Income Gifts
— Charitable Remainder Trust
— Gift Annuity

American Chemical Society 30

15
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Audience Survey Question
ANSWER THE QUESTION ON BLUE SCREEN IN ONE MOMENT

What reflects your current situation:
(Select all that apply)

* | know where my ORIGINAL documents are

* Originals are safe and still easily accessible

* The important parties have copies

* Documents been updated to reflect changes in my circumstances

* | own a business & its value is reflected in my estate plan

Possible Change in Administration;
Possible Change to Estate Tax Laws

* Reduce Estate and Gift Tax exemption equivalent to

$3.5MM from the current $11.2MM

« Eliminate the capital gains “Step up in basis” at death

American Chemical Society 32

16



“IRS Matching Gift Program”

« $100,000 sitting in an IRA or qualified retirement plan like a 401(k)

* To heirs: 100% taxable (other than spouse)

— 27% FED: $27,000
— 5% State: $ 5,000
— Total to heirs $68,000

* To Charity: No tax
— All of the proceeds: $100,000

30/09/2020

American Chemical Society

Three Things...

« Make an inventory of your accounts and property that
you own

« Work backwards: Start with where you want them to
go when you pass and working with your advisor,
determine how they should be owned now

 Tell your family and charities what you’ve planned
and how you want your wishes carried out.

33

American Chemical Society

34
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OK, One More Thing!

» Consider taking the time to write out your thoughts on the following:

— I'd love to see my family to use my inheritance to:
— My most important accomplishment has been:
— | believe the most important things in life are:

— This is how I'd like to be remembered:

Source: The Family Love Letter

American Chemical Society 35

American Chemical Society 36
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Free ACS Webinars Every Week!
Upcoming Broadcasts

www.acs.org/acswebinars

Learn more about planned giving with ACS:

www.acs.org/legacy

Mary Bet Dobson
(202) 872-4094
m_Dobson@acs.org

American Chemical Society 38
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Planning your Financial Future in the Time of COVID: Wills, Taxes & your Legacy

Steve Mohyla Mary Bet Dobson
Chartered Financial Planner and Regional Vice Chartered Advisor in Philanthropy and Senior
President, Woodbury Financial Services Director Individual Giving & Gift Planning,

American Chemical Society

Presentation slides are available now! Edited recordings are an exclusive ACS member benefit.
www.acs.org/acswebinars

This ACS Webinar is co-produced with ACS Office of Philanthropy.

w
@

American Chemical Society 40
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Learn from the best and brightest minds in chemistry! Hundreds of webinars on
diverse topics presented by experts in the chemical sciences and enterprise.

Edited Recordings are an exclusive ACS member benefit and are made available to
once the recording has been edited and posted.

Live Broadcasts of ACS Webinars® continue to be available to the general public on
Tuesdays, Wednesdays, and Thursdays from 2-3pm ET!

A collection of the best recordings from the ACS Webinars Archive will be broadcast
on Mondays and Fridays from 2-3pm ET!

41

www.acs.org/acswebinars

ACS Webinars“does not endorse any products or services. The views
expressed in this presentation are those of the presenter and do not
necessarily reflect the views or policies of the American Chemical Society.
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Contact ACS Webinars ® at acswebinars@acs.org
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Free ACS Webinars Every Week!
Upcoming Broadcasts

43

www.acs.org/acswebinars
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