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{4 Let’s Get Social!

Follow the American Chemical Society on Twitter, Facebook,
Instagram, and LinkedIn for the latest news, events, and
connect with your colleagues across the Society.

linkedin.com/company/
american-chemical-society

@AmerChemSociety @AmericanChemicalSociety @amerchemsociety

Contact ACS Webinars® at acswebinars@acs.org

3

i

§ ) ACS Webinars

Y CLCK + WATCH » LEARN » DISCUSS

ACS
W Chemistry for Life®

www.acs.org/acswebinars

Where is the Webinar Recording?

ACS Members w/Premium Package
Visit the ACS Webinars® Library

All Registrants

Watch the unedited recording

linked in the Thank You Email
for 24 hours.

to watch the edited and
captioned recording.
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ACS

A Career Planning Tool For Chemical Scientists Y cremistryfor Life"

ChemlIDP is an Individual Development Plan
designed specifically for graduate students and
postdoctoral scholars in the chemical sciences.
Through immersive, self-paced activities, users
explore potential careers, determine specific skills
needed for success, and develop plans to achieve
professional goals. ChemIDP tracks user progress
and input, providing tips and strategies to
complete goals and guide career exploration.

https://chemidp.acs.org
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Career Consultant Directory W Chemistry for Life®
Find a Career Consultant
Academia Government Industry
@ o
Nonprofit Independent Retirement
* ACS Member-exclusive program that allows you to arrange a one-on-one appointment with
a certified ACS Career Consultant.
* Consultants provide personalized career advice to ACS Members.
* Browse our Career Consultant roster and request your one-on-one appointment today!
www.acs.org/careerconsulting s
6
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APPLY Today!

A PhD Workshop for Industrial Careers < ’%..

AMERICAN CHEMICAL SOCIETY

WEDNESDAY, JUNE 21 2023 |1 1:00 - 5:30 PM ET P,
Apply today for a chance to win $500 and an interview with DuPont! G ; E._D

ACS Career Resources b - 4 CAhegstSryforLife“

Professicnal Development & Education )
Register for a 2023 Virtual Office Hour

(Il Entreprencurship Careers in Industry

JUN

Onaya 202

Olune 1. 2023

Careers In Government 15 grad school right for me?

O August 3, 2023 Oy 6 200

Skydiving into Retirement The Basics of Bullding Resilience

@october 5, 2023 © September 7, 202

Careers in Academia Finding and securing an Internship

E
© November 2, 2023

O December 7.2023

https://www.acs.org/content/acs/en/careers/personal-career-consulting.html

Maraging Your Career

ACS Career Pathways'

https://www.acs.org/content/acs/en/careers/developing-growing-in-your-career.html
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ACS Bridge Program A4 cAhegstSryfo,L‘fem

Are you thinking of Grad School?

If you are a student from a group underrepresented in the chemical sciences, we
want to empower you to get your graduate degree!

The ACS Bridge Program offers:
* A FREE common application that will highlight your achievements
to participating Bridge Departments
» Resources to help write competitive grad school applications and
connect you with mentors, students, and industry partners!

Learn more and apply at www.acs.org/bridge

Email us at bridge@acs.org

ACS Scholar Adunoluwa Obisesan

BS, Massachusetts Institute of Technology, June 2021
(Chemical-biological Engineering, Computer Science & Molecular Biology)

“The ACS Scholars Program provided me with monetary
support as well as a valuable network of peers and mentors
who have transformed my life and will help me in my future
endeavors. The program enabled me to achieve more than |
could have ever dreamed. Thank you so much!”

- GIVE TO THE

== “?; g'b SCHOLARS

. PROGRAM
': | Donate today at www.donate.acs.org/scholars

10
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ACS OFFICE OF DEIR

Advancing ACS' Core Value of Diversity, Equity,

Inclusion and Respect

Resources

Inclusivity Style Guide

ACS Publications DEIR Hub

C&EN Trailblazers

ACS Webinars on Diversity

K

ACS Volunteer and ACS
Meetings Code of Conduct

NEW! Download DEIR
Educational Resources

Diversity, Equity, Inclusion, and Respect

**Adapted from definitions from the Ford Foundation Center for Social Justice:

Equity**

Seeks to ensure fair treatment,
equality of opportunity, and

fairn o information
and resources for all. We believe
this is only possible in an
environment built on respect and
dignity. Equity requires the
identification and elimination of

barriers that have prevented the

Diversity**

entation of varied

ethnicity, gender, disability, sexual
orientation, gender identity,
national origin, tribe, caste, socio

, thinking and
communication styl

ACS

5/10/2023

Inclusion**

Builds a culture of belonging by
actively inviting the contribution
and participation of all people.
oice adds value,

reate balance

r differences. In
ad , NO ONe person can or
should be called upon to represent
an entire community.

Respect

Ensures that each person is treated

with professionalism, integrity, and

full participation of some groups.
ethics underpinning all

interpersonal interactions.

Quick Guide: Inclusion Quick Guide: How to host
Moments inclusive in-person events

https://www.acs.org/content/acs/en/about/diversity.html
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ACS

Chemistry for Life*

REACTIONS ™

PRODUCED BY THE AMERICAN CHEMICAL SOCIETY
0 ﬂﬁa§|juns ° Poen

ALL THE DIGITAL
DATA IN THE WORLD

\N\\m u\xSi
woRd

NE 0

T Toric Gas s Responsible for Atecst AL Whataln Premiken’ Gas?
ourFood - » Hisernaten Patterns of Anmals?

WHAT HAPPENS T0
SPACE JUNK?

Veur Gas Stove 8 Polmng Yeus Herme We Made Pop Rocks at Home with Sclence 1 Ate Gold To Prove a Poke o

https://www.youtube.com/c/ACSReactions/videos 12
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ACS Sam Jones, PhD

Chemistry for Life® Jo) Science Writer & Exec Producer
/5

Looking for a new science podcast ™
to listen to? » Deboki Chakravarti, PhD
7 p P Science Writer & Co-Host
T % I\I :.J’ TO SUBSCRIBE
..:.. visit http://Www.acs.orq/tinvmatters or
MATTE RS scan this QR code
e [m] 32 [m]
& ”

Check out Tiny Matters, from the American Chemical Society.

13

c&en’s
STEREO
CHEMISTRY

Carolyn Bertozzi and K. Barry Bioorthogon: k chemistry Lithium mining's water use
Sharpless chat about sharing clinch th 1Prize sparks bitter conflicts and y
the 2022 Nobel Prize in : novel chemistry revisits a fan-favorite interview
Chemistry i s with the renowned scientist

®)

HEMCONVOS

Jess Wade on Wikipedia and The sticky science of why we There's more

ames Harris's The helium shortage that
work-life balance eat so much sugar

supposed to be

VOICES AND STORIES FROM THE WORLD OF CHEMISTRY (... IR

cen.acs.org/sections/stereo-chemistry-podcast.html




ACS on Campus is the American Chemical
Society's initiative dedicated to helping students
advance their education and careers.

Get Results.

Discover how to prepare an effective resume. interview
with confidence. pick a graduate or post-doctoral
program. and more!

Get Published.

Share your science with confidence - get essential tips
for becoming a better writer. reviewer and
communicator

Get Ahead.

Develop your career, network with local professionals,
and learn how to leverage your ACS membership.

acsoncampus.acs.org

5/10/2023

ACS Industry
Member Programs

* ACS Industry Matters

ACS member only content with exclusive
insights from industry leaders to help you
succeed in your career. #ACSIndustryMatters

Preview Content: acs.org/indnl

« ACS Innovation Hub LinkedIn Group

Connect, collaborate and stay informed about
the trends leading chemical innovation.

Join: bit.ly/ACSinnovationhub

ACS
(ﬁ

& Shwpus
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ACS Publications DEIR Hub

ACS
v Chemistry for Life®

ACS Institute courses not only
give you the tools you need to
stay on top of new technology
and growing trends in the
science industry but also the
professional development skills
to advance in your career.

Each course is developed and
reviewed by subject matter
experts to bring you the high-
quality instruction you've come
to expect from ACS.

ACS member and early bird
discounts are available.

5/10/2023

Register for an ACS Institute course to gain new
skills and excel in your career!

olojojo

Chemistry in Practice
Apply chemical principles across
foundational knowledge and practice.

Lab Safety
RAMP up safety education and enhance
compliance.

Leadership Development

Learn and develop leadership

competencies.

Entrepreneurship Education
F

Learn and develop entrepreneurship
competencies.

Professional Development
Advance your professional skills.

Scientific Communication
Master the art of scientific communication.

Technical Skills Development
Build and enrich technical skills and
expertise.

Volunteer Development
Prepare to make a difference.

Explore online live, in-person and on-demand courses at institute.acs.org

ACS OFFICE OF DEIR

Advancing ACS' Core Value of Diversity, Equity,
Inclusion and Respect

Resources

Inclusivity Style Guide ACS Webinars on Diversity

ACS Volunteer and ACS
Publication Meetings Code of Conduct

NEW! Download DEIR
Educational Resources

C&EN Trailblazers

Quick Guide: Inclusion
Moments

Quick Guide: How to host
inclusive in-person events

Diversity, Equity, Inclusion, and Respect

**Adapted from definitions from the Ford Foundation Center for Social Justice:

Diversity**

ation of varied

Equity**
Seeks to ensure fair treatment,
equality of opportunity, and ind differences (race,

fairmess in access to information ethnicity, gender, disabil ual

and resources for all. We believe orientation, gender identity,

this Is only possible in an national origin, tribe, caste, socio

environment built on respect and economic status, thinking and
dignity. Equity requires the communication style:
identification and elimination of c

barriers that have prevented the s to proactively e :
full participation of some groups. understand, and draw on a variety

of perspectives.

https://www.acs.org/diversity

Inclusion**

Builds a culture of belonging by
actively inviting the contribution
and participation of all people.
Every person's voice adds value,
and ACS strives to create balance
in the face of power differences. In
addition, no one person can or
should be called upon to represent
an entire community.

Respect

Ensures that each person is treated

with professionalism, integrity, and

ethics underpinning all

interpersonal interactions.
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TWENTY-SEVENTH ANNUAL
GREEN CHEMISTRY =

& ENGINEERING
CONFERENCE

’
June 13-15, 2023 | Long Beach, CA & Hybrid \:)

CLOSING THE
LOOP

T R
i
¢ ’.ﬂ?"'f LIRS

-

Closing the Loop:
Chemistry for a Sustainable Future

Register Today

Save up to $200 on Early Registration Pricing!

Register Now! www.gcande.org
19

ACSPublicati
vMstT tduM t!IICt?MICt)pS

Most Trusted. Most Cited. Most Read. NEW & NOTEWORTHY

ACS Publications’ commitment to publishing high-quality content continues to attract impactful research that
addresses the world’s most important challenges.

Browse Content

Materials
Science &
Engineering

Organic-
Inorganic

Publish with ACS New Products & Services ACS Open Science Explore ACS Solutions

https://pubs.acs.org

20
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TOMORROW!

Thursday, May 18, 2023 | 2-3pm ET

Green Cards for How to Safely Manage Chemicals
Scientific Researchers in Educational Settings
Co-produced with ACS Division of Chemical Health & Safety

Co-produced with ACS Careers
and the Committee on Chemical Safety

Wednesday, May 24, 2023 | 2-3pm ET

Thursday, May 11, 2023 | 2-3pm ET
How to Develop a Strategic Mindset

Co-produced with ACS Division of Professional Relations

Browse the Upcoming Schedule at www.acs.org/acswebinars

21

Register for Free
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ACS
W Chemistry for Life®

www.acs.org/acswebinars

THIS ACS WEBINAR®
WILL BEGIN SHORTLY...

% Say hello in the
guestions window!

22
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Download Presentation Slides . -
ACS —] g e @ ACS Webinars
v Chemistry for Life® (L)

www.acs.org/acswebinars

CLICK - WATCH - LEARN -

How You Can Benefit from New IRA Legislation

JOHNI HAYS, JD MARY BET DOBSON, CAP®
Executive Vice President, Senior Director of Individual Giving and
Thompson & Associates Gift Planning, American Chemical Society

This ACS Webinar ® is co-produced with ACS Office of Philanthropy.

23

“Contributing to the ACS Scholars Program
is an outstanding opportunity for us to
support the future of the chemistry profession!”

Bill and Mary Carroll
with ACS Scholar Caiden Golder

Learn how you can support ACS programs at
www.acs.org/donate or by reaching out to the ACS office of Philanthropy
ACS Office of Philanthropy at donate@acs.org. Chemistry for Life®

24

24

12
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“I'm proud to be a donor to ACS Scholars because it
helps students underrepresented in chemistry build
networks and access resources needed to succeed.”

PAY IT

Learn how you can support ACS programs at
ACS office of Philanthropy www.acs.org/donate or by reaching out to the
SRR ACS Office of Philanthropy at donate@acs.org.

Gretchen Hall with ACS Scholar Rachel Wilson

25

“Chemistry has been good to me...so
I wanted to make a significant gift to
provide that opportunity to others!”

PAY IT

with ACS Scholar Johanna Masterson

Learn how you can support ACS programs at
www.acs.org/donate or by reaching out to the ACS office of Philanthropy
ACS Office of Philanthropy at donate@acs.org. Chemistry for Life®

26

26

13
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| ACS Project SEED |

I ACS Scholars Program I

I ACS Bridge Project I

American Chemical Society

27

27

The Heh-Won Chang, PhD
Fellowship in Green Chemistry

Irving S. Sigal
Postdoctoral Fellowship

Ronald & Petta Khouw
Information Technology
Internship Award

American Chemical Society

28

28

14
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How You Can Benefit

from New IRA Legislation

Johni Hays, JD, FCEP

Executive Vice President // johni@ceplan.com Thomps_,on&
Associates.

Values-Based Estate Planning

29
IMPORTANT DISCLOSURE

This is an educational service and is not meant to be professional tax and legal advice.
You need to consult with your professional advisors to fully understand the
consequences of these concepts and strategies in your particular situation.

15
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“We make a living by
what we get,

but we make a life by
what we give.”

—Winston Churchill

Thompson,

(@Associates.

“It is the responsibility of every
human being to aspire to do
something worthwhile, to make
this world a better place than the
one they found.”

—Albert Einstein

Thompson,
@*‘Associates

5/10/2023

16
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Charitable Planning with IRAs

33

Types of IRAs & Qualified Retirement Plans

* Qualified Retirement Plans:
+ Keoghs
+ 401(K)s
« 403(b)s
« Pension plans
« Profit sharing plans

« IRAs:
 Traditional IRAs
 Rollover IRA
« Inherited IRA
« SEP IRA

+ Roth IRA (typically income tax—free when set up correctly)
Th
Somesene

34

17
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Charitable Options

lifetime gift leave to leave to
family at death charity at death

Thompson,
@‘Assocnatesn 35
e

35

Lifetime Gifts

* IRAs and qualified retirement plan assets make
lousy lifetime charitable gifts because the
retirement account owner/donor must pay taxable
income on them when donating them to charity.

lifetime gift

* It’s technically a withdrawal from the plan, followed
by a charitable gift of cash/charitable deduction.

Thompson,.
@Asso«:lates, 36
et i

36

18
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Laura has $300,000 in her IRA.

She wants to give $50,000
toward a capital campaign.

She would have to withdraw
$50,000 from the IRA.

She would have to pay income
tax on the $50,000.

Thompson,
@‘Assocnate& 37

Laura can make a gift of
$50,000 (or a smaller gift
since she’ll have to pay

income tax).

She can deduct her gift up to
60% of her AGI.

Thompson,.
@"Assoaate& 38
Vbt e (i

19



The best-case scenario is a tax wash.

This is not a good result for her since she’s
expecting to come out ahead tax wise.

Laura’s better off giving stock or cash from a
tax standpoint.

Thompson,
@‘Assomate&

[EU P

39

Charitable IRA Rollover

Thompson,.
@'Assomate&

e it emiin

40

5/10/2023

39

40

20



Charitable IRA Rollover
» “Qualified Charitable Distribution” —technical name
* Age 70% or older at date of gift

* From an IRA or Roth IRA (not from other types of
retirement accounts)

» Up to $100,000 per year per taxpayer —now indexed in
future years

* Qualified charities only

Thompson,,

(@Associates.

5/10/2023

41
Charitable IRA Rollover
+ Can fulfill Required Minimum Distributions (RMD) - RMDs are not required
until age 73 (2022 was age 72)
« Amount is not included in taxable income — so no income tax deduction
* Noted on IRS tax return, but not taxable
pRssoeiates

42

21
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44

Check hers if you, or your

Gity, town, or post office. If you have a foreign address, also complete spaces below. State 2 o spouse if filing jointly, want $3

1o go to this fund. Checking a
box below will not change

Foreign country name Foreign province/state/county Foreign postal code | your tax or refund.

[Ovou []Spouse

At any time during 2020, did you receive, sell, send, exchange, or otherwise acquire any financial interest in any virtual currency? []Yes [JNo

Standard Someone canclaim: [ Youasadependent [ | Your spouse as a dependent
Deduction [] Spouse itemizes on a separate return or you were a dual-status alien

Age/Blindness You: [ | Were bom before January 2, 1956 [_| Are blind Spouse: || Was bom before January 2, 1956 [ Is blind

Dependents (see instructions): {2) Social security {3) Relationship 4 ¥ if qualifies for (see instructions):
I more (1) First name Last name number toyou Child tax credit | Credit for other dependents
than four Ll [}
dependents, [ ]
see — —
and check L] [
herep [ ] O ]
1 Wages, salaries, tips, etc. Attach Form(s) W-2 e e e e e 1
2“:“3 p 2a Tax-exemptinterest . . . | 2a b Taxabla interest 2b
ch. i . Map |
reqired. 3a_ Qualified dividends . . . | 3a b Ordinary dividends . 3b
J 4a Radistibutions . . . . | 4a b Taxable amount . 4b

Pensions and annuities . . | 5a b Taxable amount . 5b

Social security benefits . . | 6a b Taxable amount . .. . |®eb

Capital gain or {loss). Attach Schedule D if required. If not required, check here e 7

Other income from Schedule 1,line® . . . . . . . . . . . L8

Add lines 1, 2b, 3b, 4b, 5b, 6b, 7, and 8. This is your total income . L]

Adjustments to income:

‘Add lines 10a and 10b. These are your total adjustments to income
Subtract line 10c from line 9. This is your adjusted gross income

or itemized {from Schedule A) . .
Qualified business income deduction. Attach Form 8995 or Form 8995-A

Charitable IRA Rollover

From Schedule 1,line22 . . . . . . . . . . . . . . 10a
Charitable contributions if you take the standard deduction. See instructions | 10b |

> |10c
>

No personal benefit to donor (not tickets, etc.)

Takes time; don’t wait until December to begin the process

Okay to pay a pledge

If an Inherited IRA — beneficiary must be age 70% or older

Thompson,

Associates.

[

Thompson
Associates

[E P ——

5/10/2023

22
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Audience Survey Question

ANSWER THE QUESTION ON THE INTERACTIVE SCREEN IN ONE MOMENT

If you are age 70 % or older, have you ever made a charitable gift under this legislation -
called a Charitable IRA Rollover? (or a Qualified Charitable Distribution?)

* Yes
* No

¢ No, but | would like to in the future

* If your answer differs greatly from the choices above tell us in the chat!

45

45

Key Changes

o Raised RMD age from 72 to 73

o Allows for a one-time ability for life income

Thompson,.
@Asso«:lates, 46
et i

46

23
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NEW: QCD for Lifetime Income

« Effective 1/1/2023

* Can now fund life income gift (i.e., a Charitable Gift Annuity or
Charitable Remainder Trust):
* Age 70% or older

* For a new charitable gift annuity only
» Up to $50,000 one time only (lifetime max)
» Charitable remainder trusts are not generally a feasible choice
Thompson,

@‘Associates.. a7
Pz

47

Charitable Gift Annuity

Create a gift annuity with
a charity of the donor’s choice

Charitable
Gift Annuity

?

Charitable

.Eﬂ u.......\,];.....d Remainder to the charity
p:yc:-::;ss ;Z? life after donor’s lifetime

Organization

Thompson,
@"Associates 48

48

24
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50

ACGA Maximum Suggested
Charitable Gift Annuity Rates
Effective January 1, 2023

AGE* RATE
65 5.4%
70 5.9%
75 6.6%
80 7.6%
85 8.7%
90 or older 9.7%

*Age nearest birthday

Thompson
@‘Associatebé..

QCD to Lifetime Income Example

Jane is age 71 and transfers $20,000 from her IRA as a QCD
Into a charitable gift annuity

Payment rate is 6.0% for the rest of her life

Each payment of $1,200 per year is taxed as ordinary income
$20,000 never counted as income to Jane

Income tax deduction — not needed

Thompson
@‘Associatebé

5/10/2023

25



5/10/2023

NEW: QCD to Lifetime Income

» Can now fund a CGA if:
» CGA payments are taxed to donor as 100% ordinary income
» One spouse can contribute with both spouses as income beneficiaries
» Fixed payment rate must be 5% or higher
+ Cannot add outside funds to this CGA

* The law is unclear but the $50,000 amount likely counts toward the $100,000 annual maximum

Thompson,
@‘Assocnatesn 51
e

51

Taxation of Traditional IRAs and

Qualified Retirement Plans (IRD Assets)

Assets remaining in these plans at death are subject to two layers of taxes:
Estate Taxes:

o Federal gift/estate tax (if taxable estate)

o State estate or inheritance tax (if taxable estate)
Income Taxes

o Federal income tax

o State income tax
Th
cremesers

52

26
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Leaving IRA to Family Upon Death

IRA distributions over life expectancy limited to:

o Surviving spouse

o Disabled or chronically ill children (but 10-year rule starts at death or end of iliness)
o Minors (but 10-year rule starts at 18 years)

o Beneficiary less than 10 years younger than IRA owner

For all others, ALL IRA assets must be withdrawn within 10 years of IRA
owner’s death.

Most beneficiaries take a lump sum right away.

Thompson,
(Associates. =
53
= Jerry’s - $15 million estate, he has
$700,000 in his IRA.
= He named his 2 children as equal
beneficiaries of the IRA.
= When Jerry died, the children paid
the income tax and his estate paid
the estate tax.
= Even with the income tax deduction
for estate taxes paid, the children
ended up with approximately
$264,000 after both taxes were paid.
Thompson,.
@ssociates. o
54
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Simplified Federal Tax Calculation

$ 700,000 IRA value

$ -280.,000 Federal estate taxes @ 40% bracket
$ 420,000

X 37% Federal income tax bracket

= $155,400 Federal income taxes

Total taxes:  $280,000 + $155,400 = $435,400 or 62%

Net to Jerry’s heirs: $264,600 or 38%

Thompson,
@‘Assocnate& 55

55
If Jerry leaves IRA to family, more
than 60% of Jerry’s
IRA is consumed to pay federal taxes.
Most clients want their hard-earned retirement plan or IRA to go to
family or charity, not the IRS.
56

28
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Audience Survey Question
ANSWER THE QUESTION ON THE INTERACTIVE SCREEN IN ONE MOMENT

Did you know how heavily taxed your IRAs and retirement plans are to your beneficiaries?

* Yes

* No

* If your answer differs greatly from the choices above tell us in the chat!

57

Another Better Tax-wise Option for Jerry:

Leave the IRA to Charity at Death

29
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Traditional IRAs and Other Retirement Plans are Great for

Charitable Bequests

Charities are tax-exempt. IRAs bequeathed to charities are not subject to tax:

Zero Estate Taxes:

o Federal gift/estate tax
o State estate or inheritance tax

Zero Income Taxes

o Federal income tax
o State income tax

The entire IRA donation will be used for charitable purpose. Thompson,

@hssociates. °
59
Leave to Charity at Death
This planning technique avoids all the income
and estate taxes normally due on qualified
retirement plans and IRAs, and provides a
substantial benefit to a charitable organization.
leave to
charity at death
Thompson,.
@ssociates. ©
60

30
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= Jerry names his favorite charity as the
beneficiary of his $700,000 IRA.

» Doing this avoids all income and estate taxes
due on the IRA because of the charitable status
of the beneficiary.

» Charity receives all $700,000.

= Jerry retains total access and
control over the IRA Account
during his lifetime.

= Jerry can still change the IRA
beneficiary at any time in the
future—it’s revocable.
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Technical Points

It’s simple to implement. The client only needs to
change the beneficiary designation to charity on
his or her account.

Technical Points

The spouse, if any, needs to consent to changing
the qualified plan beneficiary (not for IRA accounts
unless community property).
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Tax-smart Alternative:

“Charitable Stretch IRA”

Testamentary Charitable Remainder Trust

=5 =

‘ Testamentary CRT

Charity

Upon death of retirement plan
owner or survivor, assets are
transferred to a Testamentary

Trust distributes a fixed percentage
of trust assets (ex. 5%) or a fixed
amount to trust income beneficiaries

After trust term, trust assets
distributed to a charity or a

group of charities based on
donor’s specified allocation.

CRT outside probate. for a 20-year term or for their lives.

Estate receives charitable estate ;
tax deduction.

o A
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Case Study: $S1M IRA for a 55 year old Heir

Testamentary Charitable Remainder Trust

11111
= = > =

‘ Testamentary CRT ‘

Charity

Upon death of retirement plan owner
or survivor, assets are transferred to a
Testamentary CRT outside probate.

After trust term, trust assets
of $1.9M distributed to a
charity or a group of charities.

Trust distributes 5% annually. Heir
receives $50K in first year, $2.5M
over 35 years, $1.9M after tax.

Estate receives charitable estate tax l
deduction of $321K.

Assume: 7% investment return, 24%
income tax on annual distributions

Thompson,
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Benefits of Testamentary CRT

Funded with Retirement Assets

5/10/2023

o Prevents lump-sum distribution of retirement assets to heirs.

o Avoids immediate taxation of entire retirement plan assets; heirs pay income
tax as they receive annual payout.

Holds assets in trust -- protected from creditors.

Provides a tax-free investment environment.

o
O
o Provides an annual payout stream to income beneficiaries.
o Estate gets deduction for charitable interest

o

Provides a deferred benefit to charity.

Thompson,

@‘Associatesn
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Husband 72 / Wife 70 Before Planning:
) o [8700,000 | Hoirs o $625,000
ome X .
Account $150,000 Cha”ty $ 0
Life Insurance $100,000 Taxes $ 75,000
Retirement Accts. 250,000 .
Total Estate $700,000 After Planning:
Heirs $ 700,000
Charity $ 250,000
\ 4 Up-front Taxes $ 0
$625,000/
Income Tax on $450,000
Retirement Immediately
Accounts
$12;500/Ye3E
250,000
o>
$75,000/$0
Thompson
@Asso%iategé,
68
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Many of us, regardless of age, have
retirement plans and IRAs. Leaving
retirement plans to charity at death
is good for someone who:

* Thinks they won’t need it all
during their lifetime.

* Doesn’t want to see their plan
depleted by more than 62% from
taxes when they die.

» Wants to support charity, but
down the road.

Thompson,,
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Don’t do it yourself. Seek guidance from:

o CPA
o Wealth Advisor
o Estate Planning attorney

o Philanthropic advisor

o Local community foundation staff

Thompson,.
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Reach Out to Your Advisor Team
and Know Your Options

71

What’s my next step?

Contact:

Mary Bet Dobson, CAP°®

5/10/2023

Thompson
@‘Assocnate@

PE— Senior Director of Individual Giving and Gift Planning

Email: m_dobson@acs.org
Phone: 202-872-4094

72
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QUESTIONS?

Johni Hays, J.D., FCEP
Executive Vice President ThompSOI’I

johni@ceplan.com @ASSOC]ateS

www.ceplan.com

Values-Based Estate Planning

73

ACS

Chemistry for Life®

Your Gift Matters
Make a Big Impact With a Future Gift

When you include American Chemical Society in your
estate plan, your generosity helps improve people’s lives
through the transforming power of chemistry. Thank you

for ensuring that ACS can impact those we serve well

$. into the future.

Maty Bet Dobson CAP®" :
Senior Director of Individual Giving aﬁd el Plannmg

Email: m debson@acs.org

Phone 202-872-4094 §
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ACS
v Chemistry for Life®

www.acs.org/acswebinars

THE LIVE Q&A IS
ABOUT TO BEGIN!

Keep submitting your questions
in the questions window!

75

ACS
W Chemistry for Life®

CK + WATCH » LEARN - DISCUS

www.acs.org/acswebinars . ACS WEb'n

TOMORROW!

A\

Thursday, May 11, 2023 | 2-3pm ET Thursday, May 18, 2023 | 2-3pm ET Wednesday, May 24, 2023 | 2-3pm ET

Green Cards for How to Safely Manage Chemicals How to Develop a Strategic Mindset
Scientific Researchers in Educational Settings
Co-produced with ACS Careers Co-produced with ACS Division of Chemical Health & Safety Co-produced with ACS Division of Professional Relations

and the Committee on Chemical Safety

Register for Free ~ Browse the Upcoming Schedule at www.acs.org/acswebinars

76
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ACS
v Chemistry for Life®

www.acs.org/acswebinars

@ ACS Webinars

CLICK « WATCH « LEARN - DISCUSS

Learn from the best and brightest minds in chemistry!
Hundreds of webinars on a wide range of topics relevant to

chemistry professionals at all stages of their careers, presented

by top experts in the chemical sciences and enterprise.

° Edited Recordings

=s—— are an exclusive benefit for ACS Members with the
Premium Package and can be accessed in the
ACS Webinars® Library at www.acs.org/acswebinars

Live Broadcasts

of ACS Webinars® continue to be available free to
the general public several times a week generally
from 2-3pm ET. Visit www.acs.org/acswebinars to
register* for upcoming webinars.

*Requires FREE ACS ID
77
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ACS
W Chemistry for Life®

www.acs.org/acswebinars

@ ACS Webinars

CLCK + WATCH » LEARN » DISCUSS

ACS Webinars® does not endorse any
products or services. The views expressed in
this presentation are those of the presenter
and do not necessarily reflect the views or
policies of the American Chemical Society.

Contact ACS Webinars® at acswebinars@acs.org
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