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Questions or
Comments?

“Why am I muted?” 
Don’t worry. Everyone is 
muted except the Presenter 
and the Host. Thank you 
and enjoy the show.

Type them into the
questions box!

www.acs.org/acswebinars
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Chat
Announcements and

hyperlinks from our team
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linkedin.com/company/
american-chemical-society@amerchemsociety@AmericanChemicalSociety@AmerChemSociety

Let’s Get Social!
Follow the American Chemical Society on Twitter, Facebook, 
Instagram, and LinkedIn for the latest news, events, and 
connect with your colleagues across the Society.

Contact ACS Webinars® at acswebinars@acs.org

www.acs.org/acswebinars
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Where is the Webinar Recording?

All Registrants
Watch the unedited recording 
linked in the Thank You Email 

for 24 hours.

www.acs.org/acswebinars

ACS Members w/Premium Package

Visit the ACS Webinars® Library 
to watch the edited and 

captioned recording.
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5https://chemidp.acs.org

A Career Planning Tool For Chemical Scientists

ChemIDP is an Individual Development Plan 
designed specifically for graduate students and 
postdoctoral scholars in the chemical sciences. 
Through immersive, self-paced activities, users 
explore potential careers, determine specific skills 
needed for success, and develop plans to achieve 
professional goals. ChemIDP tracks user progress 
and input, providing tips and strategies to 
complete goals and guide career exploration.

6www.acs.org/careerconsulting

Career Consultant Directory

• ACS Member-exclusive program that allows you to arrange a one-on-one appointment with 
a certified ACS Career Consultant.

• Consultants provide personalized career advice to ACS Members.

• Browse our Career Consultant roster and request your one-on-one appointment today!
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APPLY Today! 

www.acs.org/industryworkshop
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https://www.acs.org/content/acs/en/careers/personal-career-consulting.html

https://www.acs.org/content/acs/en/careers/developing-growing-in-your-career.html
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If you are a student from a group underrepresented in the chemical sciences, we 

want to empower you to get your graduate degree!

The ACS Bridge Program offers:

• A FREE common application that will highlight your achievements 

to participating Bridge Departments

• Resources to help write competitive grad school applications and 

connect you with mentors, students, and industry partners!

Are you thinking of Grad School?

Learn more and apply at www.acs.org/bridge

Email us at bridge@acs.org
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ACS OFFICE OF DEIR
Advancing ACS' Core Value of Diversity, Equity, 

Inclusion and Respect

Resources

https://www.acs.org/content/acs/en/about/diversity.html

https://www.youtube.com/c/ACSReactions/videos 12
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cen.acs.org/sections/stereo-chemistry-podcast.html 14
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ACS Industry 
Member Programs

• ACS Industry Matters

ACS member only content with exclusive 
insights from industry leaders to help you 
succeed in your career. #ACSIndustryMatters

Preview Content: acs.org/indnl

• ACS Innovation Hub LinkedIn Group

Connect, collaborate and stay informed about 
the trends leading chemical innovation.

Join: bit.ly/ACSinnovationhub

16
Creating Your Title, Abstract, 

and Table of Contents Graphic

ACS on Campus is the American Chemical 
Society’s initiative dedicated to helping students 
advance their education and careers.

acsoncampus.acs.org
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16



5/10/2023

9

Register for an ACS Institute course to gain new 
skills and excel in your career!

ACS Institute courses not only 

give you the tools you need to 

stay on top of new technology 

and growing trends in the 

science industry but also the 

professional development skills 

to advance in your career.

Each course is developed and 

reviewed by subject matter 

experts to bring you the high-

quality instruction you've come 

to expect from ACS.

ACS member and early bird 

discounts are available. 

Explore online live, in-person and on-demand courses at institute.acs.org

18

Advancing ACS' Core Value of Diversity, Equity, 

Inclusion and Respect

https://www.acs.org/diversity
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Register Now! www.gcande.org

https://pubs.acs.org 20
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Register for Free Browse the Upcoming Schedule at www.acs.org/acswebinars

Co-produced with ACS Careers

Green Cards for 
Scientific Researchers

Thursday, May 11, 2023 | 2-3pm ET

Co-produced with ACS Division of Chemical Health & Safety 
and the Committee on Chemical Safety

How to Safely Manage Chemicals 
in Educational Settings

Thursday, May 18, 2023 | 2-3pm ET

Co-produced with ACS Division of Professional Relations

How to Develop a Strategic Mindset

Wednesday, May 24, 2023 | 2-3pm ET

22

THIS ACS WEBINAR® 

WILL BEGIN SHORTLY…

🖐 Say hello in the 
questions window!

www.acs.org/acswebinars

21
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http://www.acs.org/acswebinars
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This ACS Webinar ® is co-produced with ACS Office of Philanthropy.

JOHNI HAYS, JD

Executive Vice President,
Thompson & Associates

How You Can Benefit from New IRA Legislation

MARY BET DOBSON, CAP®

Senior Director of Individual Giving and 
Gift Planning, American Chemical Society

Download Presentation Slides 
under “Handouts” in GTW 
Control Panel

24
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American Chemical Society 27

ACS Project SEED ACS Scholars Program ACS Bridge Project

American Chemical Society 28

The Heh-Won Chang, PhD 

Fellowship in Green Chemistry

Irving S. Sigal

Postdoctoral Fellowship

Ronald & Petta Khouw 

Information Technology 

Internship Award

27
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Lorraine del Prado, CSPG, FCEP, CFRE
Principal, del Prado Philanthropy
Vice President, Thompson & Associates

How You Can Benefit 
from New IRA Legislation

Johni Hays, JD, FCEP
Executive Vice President // johni@ceplan.com

29

IMPORTANT DISCLOSURE

This is an educational service and is not meant to be professional tax and legal advice.  
You need to consult with your professional advisors to fully understand the 
consequences of these concepts and strategies in your particular situation.

30
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“We make a living by 
what we get,
but we make a life by 
what we give.”

—Winston Churchill

31

“It is the responsibility of every 
human being to aspire to do 
something worthwhile, to make 
this world a better place than the 
one they found.”

—Albert Einstein

32
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Charitable Planning with IRAs

33

Types of IRAs & Qualified Retirement Plans

• Qualified Retirement Plans:

• Keoghs

• 401(k)s

• 403(b)s

• Pension plans

• Profit sharing plans

• IRAs:

• Traditional IRAs

• Rollover IRA

• Inherited IRA 

• SEP IRA 

• Roth IRA (typically income tax–free when set up correctly)

34
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Charitable Options

35

• IRAs and qualified retirement plan assets make 
lousy lifetime charitable gifts because the 
retirement account owner/donor must pay taxable 
income on them when donating them to charity.

• It’s technically a withdrawal from the plan, followed 
by a charitable gift of cash/charitable deduction.

Lifetime Gifts

36
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Background Facts
▪ Laura has $300,000 in her IRA.

▪ She wants to give $50,000 
toward a capital campaign.

▪ She would have to withdraw 
$50,000 from the IRA.

▪ She would have to pay income 
tax on the $50,000.

37

Background Facts▪ Laura can make a gift of 
$50,000 (or a smaller gift 
since she’ll have to pay 
income tax).

▪ She can deduct her gift up to 
60% of her AGI.

38

37
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Background Facts

▪ The best-case scenario is a tax wash.

▪ This is not a good result for her since she’s 
expecting to come out ahead tax wise.

▪ Laura’s better off giving stock or cash from a 
tax standpoint.

39

Charitable IRA Rollover 

40

39
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• “Qualified Charitable Distribution” – technical name

• Age 70½ or older at date of gift

• From an IRA or Roth IRA (not from other types of 
retirement accounts)

• Up to $100,000 per year per taxpayer – now indexed in 
future years

• Qualified charities only

Charitable IRA Rollover 

41

• Can fulfill Required Minimum Distributions (RMD) - RMDs are not required 
until age 73 (2022 was age 72)

• Amount is not included in taxable income – so no income tax deduction

• Noted on IRS tax return, but not taxable

Charitable IRA Rollover

42

41
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How is RMD Calculated?

43

• No personal benefit to donor (not tickets, etc.)

• Takes time; don’t wait until December to begin the process

• Okay to pay a pledge

• If an Inherited IRA – beneficiary must be age 70½ or older

Charitable IRA Rollover 

44

43
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If you are age 70 ½ or older, have you ever made a charitable gift under this legislation –
called a Charitable IRA Rollover? (or a Qualified Charitable Distribution?)

* If your answer differs greatly from the choices above tell us in the chat! 

• Yes

• No

• No, but I would like to in the future

ANSWER THE QUESTION ON THE INTERACTIVE SCREEN IN ONE MOMENT

Audience Survey Question

Key Changes

o Raised RMD age from 72 to 73

o Allows for a one-time ability for life income

46

45

46



5/10/2023

24

• Effective 1/1/2023

• Can now fund life income gift (i.e., a Charitable Gift Annuity or 
Charitable Remainder Trust):

• Age 70½ or older

• For a new charitable gift annuity only

• Up to $50,000 one time only (lifetime max)

• Charitable remainder trusts are not generally a feasible choice

NEW: QCD for Lifetime Income

47
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AGE* RATE

65 5.4%

70 5.9%

75 6.6%

80 7.6%

85 8.7%

90 or older 9.7%

*Age nearest birthday

ACGA Maximum Suggested 
Charitable Gift Annuity Rates

Effective January 1, 2023 

49

QCD to Lifetime Income Example

50

• Jane is age 71 and transfers $20,000 from her IRA as a QCD

• Into a charitable gift annuity

• Payment rate is 6.0% for the rest of her life

• Each payment of $1,200 per year is taxed as ordinary income

• $20,000 never counted as income to Jane

• Income tax deduction – not needed

49
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NEW: QCD to Lifetime Income

51

• Can now fund a CGA if:

• CGA payments are taxed to donor as 100% ordinary income

• One spouse can contribute with both spouses as income beneficiaries

• Fixed payment rate must be 5% or higher

• Cannot add outside funds to this CGA

• The law is unclear but the $50,000 amount likely counts toward the $100,000 annual maximum

Taxation of Traditional IRAs and 
Qualified Retirement Plans (IRD Assets)

Assets remaining in these plans at death are subject to two layers of taxes:

Estate Taxes:

o Federal gift/estate tax (if taxable estate)

o State estate or inheritance tax (if taxable estate)

Income Taxes

o Federal income tax

o State income tax 

52 52
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Leaving IRA to Family Upon Death

IRA distributions over life expectancy limited to:
o Surviving spouse

o Disabled or chronically ill children (but 10-year rule starts at death or end of illness)

o Minors (but 10-year rule starts at 18 years)

o Beneficiary less than 10 years younger than IRA owner

For all others, ALL IRA assets must be withdrawn within 10 years of IRA 
owner’s death.

Most beneficiaries take a lump sum right away.

53

Background Facts▪ Jerry’s - $15 million estate, he has 
$700,000 in his IRA.

▪ He named his 2 children as equal 
beneficiaries of the IRA.

▪ When Jerry died, the children paid 
the income tax and his estate paid 
the estate tax.

▪ Even with the income tax deduction 
for estate taxes paid, the children 
ended up with approximately 
$264,000 after both taxes were paid.

54
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Simplified Federal Tax Calculation

$    700,000 IRA value

$  - 280,000 Federal estate taxes @ 40% bracket  

$    420,000

x           37% Federal income tax bracket

=  $155,400 Federal income taxes

Total taxes: $280,000 + $155,400 = $435,400 or 62%

Net to Jerry’s heirs:  $264,600 or 38%

55

Background Facts
If Jerry leaves IRA to family, more 

than 60% of Jerry’s 
IRA is consumed to pay federal taxes.

Most clients want their hard-earned retirement plan or IRA to go to 
family or charity, not the IRS.
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Did you know how heavily taxed your IRAs and retirement plans are to your beneficiaries?

* If your answer differs greatly from the choices above tell us in the chat! 

• Yes

• No

ANSWER THE QUESTION ON THE INTERACTIVE SCREEN IN ONE MOMENT

Audience Survey Question

Another Better Tax-wise Option for Jerry:

Leave the IRA to Charity at Death

58
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Traditional IRAs and Other Retirement Plans are Great for 
Charitable Bequests

Charities are tax-exempt.  IRAs bequeathed to charities are not subject to tax:

Zero Estate Taxes:

o Federal gift/estate tax

o State estate or inheritance tax

Zero Income Taxes

o Federal income tax

o State income tax

The entire IRA donation will be used for charitable purpose.
59

This planning technique avoids all the income 
and estate taxes normally due on qualified 
retirement plans and IRAs, and provides a 
substantial benefit to a charitable organization.

Leave to Charity at Death

60
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Background Facts

▪ Jerry names his favorite charity as the 
beneficiary of his $700,000 IRA.

▪ Doing this avoids all income and estate taxes 
due on the IRA because of the charitable status 
of the beneficiary.

▪ Charity receives all $700,000.

61

Background Facts

▪ Jerry retains total access and 
control over the IRA Account 
during his lifetime.

▪ Jerry can still change the IRA 
beneficiary at any time in the 
future—it’s revocable.

62

61
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Technical Points

It’s simple to implement. The client only needs to 
change the beneficiary designation to charity on 

his or her account.

63

Technical Points

The spouse, if any, needs to consent to changing 
the qualified plan beneficiary (not for IRA accounts 

unless community property).

64

63
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Tax-smart Alternative:  
“Charitable Stretch IRA”

Testamentary Charitable Remainder Trust

Charity
Testamentary CRT

Upon death of retirement plan 
owner or survivor, assets are 
transferred to a Testamentary 
CRT outside probate. 

Estate receives charitable estate 
tax deduction. 

Trust distributes a fixed percentage 
of trust assets (ex. 5%) or a fixed 
amount to trust income beneficiaries 
for a 20-year term or for their lives.  

After trust term, trust assets 
distributed to a charity or a 
group of charities based on 
donor’s specified allocation.

65

Case Study:  $1M IRA for a 55 year old Heir
Testamentary Charitable Remainder Trust

Charity

Testamentary CRT

Upon death of retirement plan owner 
or survivor, assets are transferred to a 
Testamentary CRT outside probate. 

Estate receives charitable estate tax 
deduction of $321K. 

Trust distributes 5% annually.  Heir 
receives $50K in first year, $2.5M 
over 35 years, $1.9M after tax.

After trust term, trust assets 
of $1.9M distributed to a 
charity or a group of charities.

Assume: 7% investment return, 24% 
income tax on annual distributions

$1M

66

65
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Benefits of Testamentary CRT 
Funded with Retirement Assets

o Prevents lump-sum distribution of retirement assets to heirs.

o Avoids immediate taxation of entire retirement plan assets; heirs pay income 
tax as they receive annual payout.

o Holds assets in trust -- protected from creditors.

o Provides a tax-free investment environment.

o Provides an annual payout stream to income beneficiaries. 

o Estate gets deduction for charitable interest

o Provides a deferred benefit to charity.

67

$700,000

Husband 72 / Wife 70

Home $200,000

Account                $150,000

Life Insurance $100,000

Retirement Accts.         $250,000

Total Estate $700,000

$700,000

CRUT

$250,000

Heirs

After Planning:

Heirs $ 700,000

Charity $ 250,000

Up-front Taxes $           0

Before Planning:

Heirs       $625,000

Charity      $           0

Taxes     $  75,000

$75,000/$0
Charity

5%

20 

Years

Income Tax on

Retirement 

Accounts

$12,500/Year

$250,000 

Total
Government

$625,000/

$450,000

Immediately

68
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Many of us, regardless of age, have 
retirement plans and IRAs. Leaving 
retirement plans to charity at death 
is good for someone who:

• Thinks they won’t need it all 
during their lifetime.

• Doesn’t want to see their plan 
depleted by more than 62% from  
taxes when they die.

• Wants to support charity, but 
down the road.

69

How Can I Navigate These Opportunities?

Don’t do it yourself.  Seek guidance from:

o CPA

o Wealth Advisor

o Estate Planning attorney

o Philanthropic advisor

o Local community foundation staff

70
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Reach Out to Your Advisor Team 
and Know Your Options

Estate Planning Attorney

CPA Charitable Planner

Financial Advisor

71

What’s my next step?

Contact:

Mary Bet Dobson, CAP®

Senior Director of Individual Giving and Gift Planning
Email: m_dobson@acs.org
Phone: 202-872-4094

72

71
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QUESTIONS?

Johni Hays, J.D., FCEP
Executive Vice President
johni@ceplan.com
www.ceplan.com

73

www.acs.org/legacy
Mary Bet Dobson, CAP®

Senior Director of Individual Giving and Gift Planning
Email: m_dobson@acs.org
Phone: 202-872-4094

74

Your Gift Matters
Make a Big Impact With a Future Gift

When you include American Chemical Society in your 
estate plan, your generosity helps improve people’s lives 
through the transforming power of chemistry. Thank you 

for ensuring that ACS can impact those we serve well 
into the future.

73
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75

THE LIVE Q&A IS
ABOUT TO BEGIN!

Keep submitting your questions 
in the questions window!

www.acs.org/acswebinars

z

www.acs.org/acswebinars
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Register for Free Browse the Upcoming Schedule at www.acs.org/acswebinars

Co-produced with ACS Careers

Green Cards for 
Scientific Researchers

Thursday, May 11, 2023 | 2-3pm ET

Co-produced with ACS Division of Chemical Health & Safety 
and the Committee on Chemical Safety

How to Safely Manage Chemicals 
in Educational Settings

Thursday, May 18, 2023 | 2-3pm ET

Co-produced with ACS Division of Professional Relations

How to Develop a Strategic Mindset

Wednesday, May 24, 2023 | 2-3pm ET

75

76

http://www.acs.org/acswebinars


5/10/2023

39

www.acs.org/acswebinars
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Edited Recordings
are an exclusive benefit for ACS Members with the 
Premium Package and can be accessed in the 
ACS Webinars® Library at www.acs.org/acswebinars

Learn from the best and brightest minds in chemistry!
Hundreds of webinars on a wide range of topics relevant to 
chemistry professionals at all stages of their careers, presented 
by top experts in the chemical sciences and enterprise.

Live Broadcasts
of ACS Webinars® continue to be available free to 
the general public several times a week generally 
from 2-3pm ET. Visit www.acs.org/acswebinars to 
register* for upcoming webinars. 

*Requires FREE ACS ID

www.acs.org/acswebinars

78

ACS Webinars® does not endorse any 
products or services. The views expressed in 
this presentation are those of the presenter 
and do not necessarily reflect the views or 
policies of the American Chemical Society.

Contact ACS Webinars® at acswebinars@acs.org

77
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